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%DUOH\ DQG %HHU ,QGX¥®)XMWHEZYLD LV H[SHMSUBDG GDPDJH WR ZLQWHU FHUH
ZKHDW EDUOH\ DQG FDQROD DV RQJRLQJ IORRGLQJ WKUHDWHQV IDUPV DQG U
WLRQPDMRU DJULFXOWXUDO UHJLRQV $XVWUDOLDQ JURZHU UHSUHVHQWDWLY}
RI IORRG GDPDJH RQ IRRG VXSSO\ DQG PDUNHW SULFHV &RPPXQLFDWLRQV PD
IORRGYV ZHUH ERWK DIIHFWLOZKIGEBKDNE EBRKVX QGHYGZPIWMMLQJ GHOD\V WR S
XOHV IRU IXWXUHKMHIYHSRWYWY FRPLQJ IURP WKHVH IORRGYV DUH GHYDVWDWLQ
DQG WKHLU FRPPXQLWLHY DUH EHLQJ VHYHUH O K HP\BIDIFGV H G QE3 KW K\HDABS | SV IR RIGI\D F
JLRQV DFURVV 1HZ 6RXWK :DOHV 9LFWRULD DQG 7DVPDQLD ZHUH KLJKO\ SURG
JLRQV DQG WKLV LPSDFWHG ODUJH SDUWV RIUW KHUDJ 2 HEXOMOUWHD GQ GRSHW D W L
DQG XQSUHGLFWDEOH HQYLURQPHQW DQG WERWNVQDQRWRHUVE®RYLIRUWKD UBV
WUDOLDQ I'DPH. ODHY® LV GLIILFXOW WR SUHGLFW WKH H[WHQW RI WKH VLWXDW
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ORQGD\ WKH DJULFXOWXUH PLQLVWHU O0XUUD\ RMAWD JUD 8 & XKD | G RR\G U LKW
FRXQWQG PD\ KDYH DQ HIIHFW RQ IRRG VXSSO¥: B@G JWRFHWLGUMFRIZRUN WKUR
VXSSRUW ZLOO EH QHHGHG WR D\K\H VW EEX\R V, HVIDIPMVZMH Q DOUHDG\ LQ WKH 10RI
4XHHQVODQG DQG 1HZ 6RXWK :DOHV HDUOLHU LQ WKH \HDU WKDW FDQ KDYH YH
SULFHV 7KLV ZLOO EH DWHUPRPFRPRQURDIHQFH Rl WKKWH* XODRRBEED Q
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DQG HYHU\ HIIRUW LV PDGH WR HQVXUH DFFXUDF\ RQ WKH GDWH RI SXEOLFDWLRQ EXW QRXOQGRK 3\
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FRPSOHWHQHVYVY RU DFFXUDF\ 8VH RI WKLV LQIRUPDWLRQ LV DW \RXU RZQ GLVFUHWL RCHBRG U
OZLOGHU#EDUOH\ LGDKR JRY DQG :UHQ +tHUQDQGH] ,%& 2IILFH ODQDJHU ZKHUQDQGH]#EDUOH )\




